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Pogoji za vključitev v delo oz. za opravljanje 
študijskih obveznosti: 

Prerequisites: 

Splošni pogoji za vpis v program.  

 

Vsebina: Content (Syllabus outline): 

 
1. Analiza teoretičnih okvirov in modelov 

finančnih sistemov 

2. Sodobni finančni trgi: vloga, struktura in trendi 

3. Institucionalni vlagatelji kot ključni gonilniki 

finančnih trgov (pokojninski skladi, 

 
1. Analysis of the theoretical frameworks and 

models of financial systems 

2. Contemporary financial markets: role, structure 

and trends 



investicijski skladi, zavarovalnice, državni 

premoženjski skladi in upravljavci premoženja) 

4. Finančni instrumenti: koncepti, klasifikacija in 

vrednotenje 

5. Arhitektura trajnostnega financiranja 

(integracija ESG, obveznice GSSS, vplivno 

investiranje in dvojna pomembnost) 

6. Regulacija, upravljanje in prihodnje usmeritve 
 

3. Institutional investors as key drivers of 

financial markets (Pension funds, investment 

funds, insurance companies, sovereign wealth 

funds and asset managers) 

4. Financial instruments: concepts, classification 

and valuation 

5. Sustainable finance architecture (ESG 

integration, GSSS bonds, impact investing and 

double materiality) 

6. Regulation, governance and future directions 
 

 

Temeljna literatura in viri/Readings: 

1. Mishkin, F. S., Eakins, , S. G., (2024) Financial Markets and Institutions, Addison-Wesley, Pearson 
2. Saunders, A., Millon Cornett, M., (2018) Financial Markets and Institutions, McGraw-Hill Intl 

 

Cilji in kompetence: Objectives and competences: 

Cilj predmeta: 
Cilj predmeta je razviti poglobljeno razumevanje 
strukture, funkcij in preobrazbe sodobnih finančnih 
trgov in institucij v globalnem in evropskem 
kontekstu. Namen predmeta je doktorskim 
študentom zagotoviti sposobnost kritične analize 
finančnih instrumentov, institucionalnih vlagateljev, 
regulativnih okvirov in nastajajočih trendov, 
povezanih s trajnostnim financiranjem, digitalizacijo 
in umetno inteligenco, ter uporabo tega znanja v 
visokokakovostnih akademskih in politično 
usmerjenih raziskavah. 
Kompetence: 
• Analizira vlogo in naložbeno vedenje 

institucionalnih vlagateljev kot ključnih 
gonilnikov finančnih trgov, 

• Vrednoti finančne instrumente s klasifikacijo, 
vrednotenjem in analizo tveganja in donosa, 

• Kritično analizira arhitekturo trajnostnega 
financiranja, vključno z integracijo ESG, 
instrumenti GSSS in vplivnim investiranjem, 

• Razvija neodvisne, na raziskavah temelječe 
vpoglede v regulacijo, upravljanje in prihodnji 
razvoj finančnih trgov in instrumentov. 

Objectives: 
The objective of the course is to develop advanced 
understanding of the structure, functions and 
transformation of contemporary financial markets 
and institutions in a global and European context. 
The course aims to equip doctoral students with the 
ability to critically analyse financial instruments, 
institutional investors, regulatory frameworks and 
emerging trends related to sustainable finance, 
digitalisation and artificial intelligence, and to apply 
this knowledge in high-level academic and policy-
oriented research. 
Competences: 
• Analyses the role and investment behaviour of 

institutional investors as key drivers of financial 
markets, 

• Evaluates financial instruments through 
classification, valuation and risk–return analysis, 

• Critically analyses sustainable finance 
architecture, including ESG integration, GSSS 
instruments and impact investing, 

• Develops independent, research-based insights 
on regulation, governance and future 
developments of financial markets and 
instruments. 

 

Predvideni študijski rezultati: Intended learning outcomes: 

Po uspešnem zaključku predmeta bo študent 
sposoben: 
• Analizirati in ovrednotiti teoretične okvire, 

strukture in sodobne trende finančnih sistemov 
in finančnih trgov, 

• Kritično oceniti vlogo institucionalnih vlagateljev 
ter zasnovo, vrednotenje in uspešnost finančnih 
instrumentov, vključno z instrumenti 
trajnostnega financiranja, 

• Razviti in zagovarjati neodvisne, na raziskavah 
temelječe zaključke o regulaciji, upravljanju in 
prihodnjem razvoju finančnih trgov in institucij. 

Upon successful completion of the course, the 
student will be able to: 
• Analyse and evaluate theoretical frameworks, 

structures and contemporary trends of financial 
systems and financial markets, 

• Critically assess the role of institutional investors 
and the design, valuation and performance of 
financial instruments, including sustainable 
finance instruments, 

• Develop and defend independent, research-based 
conclusions on regulation, governance and future 



developments of financial markets and 
institutions. 

 

Metode poučevanja in učenja: Learning and teaching methods: 

1. Predavanja - Sodobne teme v teoriji in praksi 
sodobnih finančnih trgov in institucij 

2. Seminarji – študenti predstavijo teme in rezultate 
aplikativnega raziskovalnega dela. 

1. Lectures.– contemporary topics in theory and 
practice of cotemporary financial markets and 
institutions 

2. Seminars – students present topics and results of 
applied research work. 

 

Načini ocenjevanja: Delež/Weight Assessment: 

1. Priprava in zagovor raziskovalne 
naloge 

50,00 % 1. Research paper preparation and 
presentation 1. Written exam 

2. Ustni izpit 50,00 % 2.      Oral exam 

 

Ocenjevalna lestvica: Grading system: 

opravil z odliko/opravil/ni opravil passed with distinction/passed/failed 
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